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* mandated public-sector pension fund
investment: e.g., Michigan,
Massachusetts, Maryland

 tax incentive programs targeting
pension fund investment
— refundable/transferable tax credits
— modified “Oklahoma Program”



signalling by CPP/CPPIB

educating pension fund investment
managers

better performance data

greater depth and breadth in VC industry
(e.g., gatekeepers, funds-of-funds)

refundable tax credits
variation on Oklahoma program



modified SBIC program

targeting foreign investors
introduction services/angel groups
incubator programs



 protecting innovative development
(patent laws)

 securities regulation
« efficient bankruptcy laws

* iInvestment in infrastructure, R&D and
universities
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